
 

 

Dated: 18.03.2026 

To,  

 

National Stock Exchange of India Ltd   BSE Limited 
Exchange Plaza, Bandra Kurla Complex,   Phiroze Jeejeebhoy Towers 

Bandra (East), Mumbai- 400 051    Dalal Street, Mumbai- 400 001 
Tel No: (022) 26598100- 8114     Phones: 91-22-22721233/4 

Fax No: (022) 26598120     Fax: 91-22-2272 3121 
Symbol: BLUECOAST     Scrip Code: 531495  
 

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, (“LODR”) as amended. 

Dear Sir/Madam, 

Reference is invited to the earlier intimations made by the Company dated 12th November, 
2025 and 5th December, 2025 with respect to the order dated 10th November, 2025 passed by 
the Recovery Officer attached to Justice (Retd.) R.M. Lodha Committee (“Recovery Officer”). 

The Company had filed an appeal before the Securities Appellate Tribunal (“SAT”) against 
the aforesaid order. The SAT, vide its order dated 13th March, 2026, has granted stay on the 
initiation of recovery proceedings for the remaining outstanding amount. 

The details as required under the SEBI Listing Regulations read with SEBI Circular SEBI/ 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are enclosed 

herewith as an Annexure.  

Kindly acknowledge the receipt and take it on record. 

Thanking you, 

For Blue Coast Hotels Limited 

 

 

 

Kapila Kandel 

Company Secretary 

Membership No. A-52540 

Encl. as above 

  



 

 

Sr. no. Particulars  Submission  

1 Name of the authority; Securities Appellate Tribunal (“SAT”) 

2 Nature and details of the 

action(s) taken, or 

order(s) passed; 

The Tribunal’s earlier order, in respect of an amount of Rs. 

85 crores along with interest accrued thereon to remain with 

IFCI Limited, shall continue till further orders.  

Further, the Hon’ble Securities Appellate Tribunal has 

granted a stay on the initiation of recovery proceedings by 

SEBI against the Company in respect of the remaining 

outstanding amount as calculated in the impugned order 

dated November 10, 2025. 

It has also been submitted by the counsel for SEBI that no 

further steps shall be taken for recovery without seeking 

prior leave of the Hon’ble Tribunal until the final disposal 

of the present appeal. 

3 Date of receipt of 

direction or order, 

including any ad-interim 

or interim orders, or any 

other communication 

from the authority; 

Order dated March 13, 2026 received on March 18, 2026, at 

4.43 P.M. 

4 Details of the 

violation(s)/contraventio

n(s) committed or alleged 

to be committed; 

No violation or contravention is involved. 

5 Impact on financial, 

operation or other 

activities of the listed 

entity, quantifiable in 

monetary terms to the 

extent possible. 

In view of grant of stay by the Hon’ble Tribunal, currently 

there is no impact on financials, operations or other 

activities of the company. 
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